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WESTCHESTER ROAD
j

FIGHT IN N. H. TRIALl

Was Eltvtrlc Lin Interstate
or Intrastate an Important

Point.

EVANS R. PICK ON STAND

An Important phase of the cose against Nov. 80. The
eleven former New Haven director state Commerce Commission denied to--

remained In the balance last night after
an entire day of argument In th- - United
fltgtes District Court.

Although rpprcsentatlvea of the Oov-rnme-

tried In altnoHt every ooncelv-ab- l)

way to do no. they were not ehle to
introduce their New York, Westchester
and Boetou Railroad ovldence and the
Indications from a late rullnir of Judge
Hunt wer thut It will not go In at all.

The Cheater evidence
deienilH fOT udtnlrsltdllly entirely upon
the question wliether that railroad to an
tnterxtati' or Intrastate railroad. If It
la Intrastate, It la not under tha Jurledlc-tlo- n

of the Federal Government and can-
not be urged In prosecuting the present

aae. If It was Intended to go beyond
the borders of Uila Htate then It may b
admitted.

Not only Charlea P. Mellen declared
that he had never heard It wat to go
over the Connecticut line, hut late y

afternoon Kvana H. Dick, a
banker, who waa a member of a syndt-cat- e

that sold the original right of way
to Osklelgh Thorne, who, In turn, sold It
to the New Haven, declared that ha had
never known of Its being Intended for
an Interstate line. "We Intended to
avail ourselves of the aubwnya and the
'1 end butld up a xone within ten miles
of the Harlom River," he said.

"Did you Intend to roes fhe State
line?" he Ml asked by counsel for the
defence.

"No," waa fhe answer.
Previous to tht Mr. Mellen had testif-

ies! that although the Westchester could
not be a paying proposition for a time
rot he foresaw that it would serve to
relieve he cemmuters' oongestlon at the
(Jrand Central by feeding Into tha rapid
transit system of the city. This would
relieve the New Haven of a vast ex-
pense because of tha cost of bringing
passengers Into the terminal.

lt com more than the gross receipts
to bring roTmnutera Into the Orand
Osntral." he said.

R L Krtttn tv Frank M. Swacker,
peolal Ansietant AttxrtieMlenerala,

tried to g-- t Into the evidence ancient
chapters of New Turk ond Connecticut,
lsjt falle.l. When Mr. M.-lle- testlfled
freely before the Interstate Commerce
Commission lie rave sansatlonal evtdenro
am to racrstcrlous due bills and extra
coats wWoh the Government repreeenta-tlwe- e

would lljie to clear up.
The fuse win continue this morning

at lttflO o'clock.

Blff WABASH-PITTSBUR- G GAINS.

Interest stirred la Plan for
Reorganisation.

a, new Interest has bora created In
fhe Wabash-Pittsbur- g Terminal Hill-Wa- y

reorganization plat: by the steps
recently taken by Hutro Brothers Co..
H. V. Goldschmldt Co., and other
Imnkers to form a syndic, it! to under-
write tiie aaaessmen ts on tbe first mort-
gage botnis of the company,

The financial conditions prevailing
wften the plan waa brst announced pre
vented a complete response, out the gen-
eva! situation Is now much more favor
able and the earnings of the property
are Increasing rapidly. The October
gross was not only largely In excess of
September, but shOieed gain Of 40.77
per cent, over the same month last year.
Vet earning Increased 11.14 per cent,
over OotObOr, 1014, while the first three
weeks of November showed a gain Of
5S.D (st ont. It Is estimated that the
current fiscal year, will yield a net of
between 1700.000 and fSOO.HHO or from
I (O I per cent, on the new preferred
atock. The reorganized company will
probably able to Increase Its tonnags
and certainly will reduce Its operating
costs.

On October S new connection was
established with the Pennsylvania Rail- -

road aral g,d traffic results are ex-

pected from this arrangement it has
already lessened the hostility of other
lines and created an attitude favorable
to otlu r profltabt! connections. The coal
business tributary t the terminal sys-

tem Is greatly Improved and the com-
pany Is free of low price contracts and
therefore can liarirain for better terms.

PLAN FOR OHIO LINE AMENDED.

Sahln ) oinmlttee Will Well 0. H. ft

P. Morlgsae Hoods.
The committee of which Charles A.

8aWn, presldenl if tiie tiuaranty Trust
Company in .imirman announces to
liolilers of csrtiflcatSI f deiioalt for gen-

eral mortgage gold bonds of the
Hamilton 4 Dayton Railway

Company, IsiUSd tinder the agreement
of February I. 1115, and to bondholder!)
who have not dODOettod their bonds.
that the coiiunlttee him amended the
ajTreement so :w to confer upon Itself
the right to sell the general mortgage
gold bonds doposited under the agree-
ment, The bond! are nrt to be gold
fur leeo ihati T0O In Oasil for each,
H Ofin bond ami ooupong, together with
Interaal on eut'h iiurchase price at the
rite of 4 per cent, per annum from
.lanuury 1. Itlt, lo (ho date of pay-- j j

rnent. Any depositor or OOrtl float! holder
aho, wlt.'iln fifteen dayn fr-n-n December
J, 1 9 1 r. , aurrenders to the ouaranty
Trust Company his certificate of

and pass i i) per bond will
the 'ootids represented by the cer-

tificate of deposit
The Saliln committee has entered Into

an agreement With Kuhn, Ixeb & Co.,
for the naleat i rganlaatlon managers

r the isiiids.
Tim bondholder! committee will con- -

tlnuo to rsttelV! depoelta or lionds un-

der the February 1, 181B, agreement un-

til flic clono of business on Dwenitier 31

Tet. and strongly recommends that
bondholder! obtain the advantages of the
proposed by a prompt deposit of
their bond!.

RECORD CITY RANK DEPOSITS. j

fai-reas- nf gan.OOO.OOU to gllTS, -

llllfi.lino since ffOTi Ml

T.ie gross depoiltl of the National
rjlty Hank featerdao' totalled trj73.-tresa- a

bOO.nOM. oil ill of M,000,000 over
the previous high record, reached on
NoveinbiT 16, when the bank reported
gross deposit! nf ItlTiOOOiOOO.

The reason for the great incre.iee in
proe.- dcposiis was i he pgymenl Of the
80 per cent instalment called for fnun
the 1,100 depoaltory batiks on the Anglo-lrenc- li

loan, Whloh was payable ut the
City Hank mi Monday. The 0 r cent.
Inatalmenl called tor a payment of about
1144,000,000, as compared with Tt,000,.
0'ifi pal,l when a payment of 1 fi per cent
was ealled by the loan nvoys alut
two weeks ago,

The net deO Sgtl of the National City
Bnr,k faeterday were f44k.OOO.000, as
eomparsd with t4iih.non.noo on Novem
bar lo.

Two xtandard Oil fllvldriids.
i he Standard ml Company of Ken-

tucky lias declared an extra dividend of
l a ehar!, payable January 11. Therspular quarterly dividend of f3 a share

waa also declared.

ROADS ORDERED TO

DIYORGE LAKE LINES

Washington,

Commerce Commission's Rnl-inj- r

Affects Seven Large
Eastern Carriers.

ICOI'RT APPEAL PROBABLE

day the application of seven large IDast-er- n

railroads for permission to con-

tinue tha operation of theitr lako steam-
ship lines under the Panama Canal act
The action means that unless the car-
riers are able to combat the decision
successfully in the courts theiy will be
obliged to divorce themselves from their
large lake connections. The carriers' in.
vestment In water properties totals many
millions of dollars.

Railroads affected are the Pennsylva-
nia, New York Central, Rutland. Brie,
Grand Trunk. Lehigh Valley and Dela-
ware, Lackawanna and Western.

The Pennsylvania and Its subsidiary
the Northern Central must divorce
themselves from the. Brie and Western
Transportation Company. The Lacka-
wanna, the Ijehtgh. the New York Cen-
tral and the Krto must give up their
Joint Interests In the Mutual Transit
Company. The New York Central must
separate Itself from the Western Trans-
port Company ; the Rutland from the
Rutland Transit Company ; the Brie from
the Erie Railroad I,ke Line the Orand
Trunk of Canada from the Canaila At-
lantic Transit Company and the Now
York Central from the Rutland Transit
Company.

The ruling came in the form of a re-
fusal to retire r the case of the railroads,
application having been tiled for the
Commercial Exchange of Burlington, la.,
and other commercial organisations
throughout the West and In the Missis-
sippi Valley.

Some lawyers believe that the cutting
off of these lake lines will tend to ad-
vance railroad rates between territoriesformerly served by the water carriers.
The railroads. In anticipation of the com-
mission's final action, had already sold
many of their lake vessels under favor-
able terms, to be used In ocean tranV.

The commission. In denying the Le-
high Valley's application to continue the
operation of the Mutual Transit Com-
pany, did not tou-- wn the Iehlrh's
application for a rehearing In the matter
of the Ihigh Valley Transportation
.ompany. anmnor Jake line operated by

11. The Lehigh and the Ijnckawanna are
practically certain to contest the com- -

mission's ordeT.
The commission's order oro.

tlve on December II, which will permit
the lines to operate until the close of
the present navigation season.

STATE TO DELVE INTO

ONION BANK AFFAIRS

Governor Names Frederick J.
Groehl to In vest lira te De-

positors Complaints.

AtSaNTi Nov. 80. QOV. Whitman ap--
pointed Frederick J. Oroehl. w ho was an
assistant under the Governor when he
was a Itletrlct Attorney, as a special
commissioner under the MoreUnd law to
investigate the administration of the af-- I

fairs of ths defunct l'nlon Bank of
Brooklyn.

The Investigation Is ir result of the
work of tbe depositors' kmmltteo of the
bank, which has been Otatlng Its nf"
fairs ev-- r since rhe bank failed, and the
QOVOrnor takes this step to once and for
all determine Just what thre Is to the
charge! of the committee.

The liana f tiled long oefore the preO--
ent aup!rlnt!ndont of banks, Bugene
Lamb Klchar. took olflce, and the de-
positors' committee makes no charge! to
the QOVOrnor against him.

The Investigation was announced in
the following etatMnent:

"The Uovemor has received a number
of Complaint! In Which It is alleged that
tlw Hanking Department, by reason of
its extravagance and nilamanagoinent,
has tailed to act in the beet Interest of
trw depositors of banks now In the hands
of that department for liquidation.

"In view of tiie fact that some of these
complaints are serious, if true, the Gov-
ernor feels that the matter warrants a
thorough Inveotlgatlon and he has, there- -

fore, appointed rTSOencg J. ttroenl a
commissioner under the Morelnnd act
make a thorough Investigation and re-
port."

LOST $7,000 jOOO IN AUTOS.

Isaac M. tale Atlaeke American
I. innnlie Management.

Isaac M. Cite of H.ilthnore atiiinunred
e!t!rdajr that nfoouninni employed by

him hgve discovered from the books
of the Anierlcari Ixicomotlve (Ntnpany
that the total losses of the automobile
department tvere more than 17,000,000,
and that the Company has written off

t,IOO,000, Mr. fate's statement w.ts
In line with Ills effort to cause reforms
111 the manggementi and In It he at-
tacked the president, WaMo Msranall.

"Taking the years IfOt, 1904 and 1U0B,
tiie depression in whli h was pgyftoulnrly
felt by the company in the fiscal year
of i9u5, for comparison the iraari
mil, 1 HI 2 and 1H13, which an. among
the heist yeara since Marshall became
president," he said, "It will be found
Hint the aggregate sales for the BOOOnd

period exceed the aggregate for the
first period by 2t per cent., while tin
payroll! of the general department have
increased over 3S6 per rent., tnd the
payroll! of th, general ofllcnrs Increasisl
60 per cent.

"Comparing the profits made by the
company under the previous manage--I
men! with thoso made under Preildent
Marshall It Is shown that they were
from 10.1 per cent, to ff per cent.
greater than those made bj I'resldent
Slarslktll."

Mr. Cat! further says thero Is no
reason to licllew that improvements
will initio with the tulventure of making
shrapnel, ami he alleges that In )(
tho company paid more than 119,000
for entertainment clgurs.

FINANCIAL NOTES.

ftas annoum isd at the ofu.-- of ths
Csntrel Trust company or w York that
inure thun u mulnrlty uf ths outstanding
praferred StOOll of tin, International Mer-- .
untile Marlloi i.'oliipatiy has been d!"

penned iiinler the plan of tha preferred"'k """nllt"'
A new Stock BxohXMS linn to he known

e Rdwxrd it Pwlnney company, with nt".
tteei at mo lirnaiiftay, hss been formed,
it propose to do a general commission
business, The rtrm u eonipossd "f Rdward
11 Swinney, nli,i l.i niember of the New
York Slock BSOhangS) and 'ieorge (111- -

ehrlst.
Th.. regular meellug l

the forum SSetlOB of N,wYorlt liiHpler.
Amsrlosn fmonute of ii.nktny. tni. avs
tilng will he dSV!tSd 1" a llTsoUUlen "f
"Tne rederal H!serv! Hanka umi out
QOld K"ervft," by Job! R. ItovensUv,

eaahler of th Natlunal ll.uk of
l :o ii i on

STEEL NEED EXPECTED

IN NEW BUILDING RUSH

Speculators. With Structures
Sold, Ready for Fresh Un-

dertakings Here.

Pro;-erit- Is smiling upon the specu-

lative builder In New York city. He lias
sold most of the structures built during
the last two or three years and Is now

seeking new fields of operatlon With
money plentiful In the hands of Investors
they have lieeji glad to put some of
their tirodts Into Improved municipal
property. Those In closest touch with
the situation that is, from the stand-
point of the steel !ndustr a
boom in real estate early next
year. At the moment only preferred
builders are able to lHirrow ample money,
but It is believed that thero will be
a flood of funds ohtalnablo for bulldlt v
purposes after tho first of the year. It,
surnnne companies, savings batiks an',
other institutions that seek this kind
of Investment are expected 10 have large
sums to lend. In considering building
operations In the near future the In-

creased cost of building must bo taken
Into consideration. It le necessary to-

day lO pay $ti."i per ton for steel, fabri-
cated and erected, whereas nnt many
months n the minimum pr'ce on erected
steel for buildings and bridges was 14".
per ton. Then there has been an advance
of about a cent a pound. Considering
present conditions In the steel industry,
however, this rise Is not Inordinate.
Speculative buildings tn be, constructed
next spring will probably include apart-
ment houses, hotels and loft bii lduigs
At the moment Inquiries for fabricated
steel for ln;l bulldlt, gs tire relatively
small, and neither architec ts nor engi
neers are willing to talk freely of the
work In the books or now under cen- -

sideranon for next year.

There Is reason to believe thai more
contracts f,,r fabricated steel are being
placed than are coming to the surface.
For Instance, manufacturer! of war mu-
nitions, when In need of further exten-
sions to plants, do not ask for competi-
tive bids, but place the contract with the
builder on the ground. The same is
true of some other large ontracts In
the metropolitan district. Prices of plain
structural material y are 1.70c. at
the mill, depending upon the manufac-
turer's convenience! but lha real nrlcr

deliveries Bf st-- el is So, base I PJ"ed the earnings In
on while ware- - ln In I'M I, railway

'Use price! have an- - '"K Income of the lines ca.--t and of
other dollar p.r ton to 1,400, base In
the New York district. It Is understood
that Similar have been made
ut other centres, such as rittsburg and
Chicago. An unusually active demand
has beep experienced y the warehouses,
indicating that some contractors who
took on work several months ago and
fade r to cover requirement! are now
urgmlly In the market. The prices, of
course, refer to standard shapec There
were reports yesterday that the nominal
mill price on standard sections had been
advanivd to 1.100, by some companies
The minimum on Hethlchem sections was
reported to be 1 70ft base.

Tenders will lie mad! y to the
Oceanic Really Company on the. con-
struction of n twelve to fourteen story
mercantile building to be erected nt the
southeast corner of Forty-secon- d street
and Fifth avenue, which will requlr-1,00-

tons of structut.il steel. '
I

The Pennsylvania Railroad has taken
bids on several small bridges railing for
40H tOM of structural steel, Tiie Phila-
delphia and Reading bis also taken
tenders leidce wori; calling f"r 160
tons 0f shapes and the Chicago and
Northwestern is reported lo have placed
a bridge contract calling for 3, ."nil tons
of steel The order for 100 tons of
bridge work, placed by the Lehigh Vallev
Railroad, previously noted, is understood
io nave gom n, the Pennsylvania Bleel
Company.

Th! American ltndge Company has.
detlint. l.v closed with the Brooklyn Rapid
Trans: inpany on ine nuiiiiing ,,r f,,ur
sections f elevate i work, oravlouily
niiteil. calling for 50, i ioi.m of tnic-
tural steel, but Connors Bros,, who were
the lowest bidders f.T the Jamaica u.
nU! section, railing for 11,000 t,,ns of
structural steel, have no) yet closed mt,.
tracts for the latter, but ale still tiego-- I
Hat ng wlih fhe large Inti-rest-

It is an Interesting fact, however. thai
It Will probably be a year and a half
before rolling schedules this
r,o,oou lOntraCt Will be available IO the
mills Even all l he data for the work- -
Ing draslngi II not he iii the hands
,,f fabricators until eome time next
eyar. Mil, h of the siihwav work belna
placed Is of tbe same character, at,, I

explains why It n posslbls for the mills
and shops to accept contracts which
apparently take, tni more than 'heir cu- -

Westlngliouse. Churoh, Kerr fo.
have placed ontraOt for building a
sulphur plant at Kreenort. Tax. ailing
for '.'no tons of fabricated steel Th.
same engineering company has also
placed contracts with Mllllkan Hros. fori,
fi.'.O tons of Structural to be ued
In the extension of the plant of the

'
simplex Manufacturing C impany at New
Brunswick, N, J.

The American Steel and Wire Com-- '
pany ut the doss of business yesterday
advanced prices of wire products i a
ton, eflectlve at once This makes wire!
nails i a keg. painted harla'd wire
12.1a per hundred, galvanized barlied
wire fj.tu per hundred, ami plain wire
11.85 per hundred. It is significant '

that no prices are quoted upon wire
rods. Ill fact, none are available for
anv shipment.

The advance thai Is effective
on the above base products the
predictions made by manufacturer!
about two weak! ago, price tin

'

wire nails is tho highest since Septem- -

her. 1!07, when the official price was
If, OS tuni plain wire, wa $1 lo In De- -

oember, ItOd, wire nails wore z ami
plain wire Il.tS, At ho Other fim! since
11)07 has the prlos of wire nalta touched

price of 11! In ItOt the highest
price wan 111)."., in IHO'J prlci's ranged
from tl On to Il.tS i In IflO the price
WM $1.7"; In lll tho price range,
from I1.7H to 11.10, The IligtMal price
ever repotted on the presiMit card was
IS.tS in Ittf and 11)00. In December.
IIBd, the official price was It.M. bu hail
been tie high its earlier in the year
In 1H07. on iho other hand, tiie price
ranged from 11.911 to $1 4u pay iii)
pound-- . see

The Public Hervloe Comtnlaelon re- -

elvisi Mis yesterday on the cotouructiou
of section '' of route l' of the sub
way sysiein, which is an elevated ex-

tension along WaatCheataf avenue from
IMth !treel to Pelham Park, Bronx,
(gtwreno! C, Manuel "ill, mil the low
est tender on the general contract,
ItiMI tTT. The price on the steel work
aas IM.tO pel loii. erected, for tho
Viaduct verlng M.400 tons; d,tO
per ton for truss work, covering 1.1 ."0
tons, and 5f,f0 for 060 tons of I beams
The second lowist bid was submitted by
A. 1.. ituhlonl .v Hons, nc, IXtOTt.TOO,
The third lowent tender was made bv
Rogsri & Haggerty, IS.OlMfT, There
were fifteen bidssee

The torch Wo! applied to the bl is'
nt the new Diiluili plant of lie

Minnesota Sleel t'omnuiiv last Mo.i-I.i-

,i t aooordlng to a Usiputcli from
Duiuth. it is expected that open
iarth furnace! win be in operation
within the next tg days.
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SUGAR PRICES FORCED

UP BY WAR CONDITIONS,

Still Greater Advance in 1016
It Predicted by Clans A.

Spreckels.

.Htigoi trade authorities In comment -
big on the further advance nf II potuts yesterday to new high lewis In the
In Mined suo-ii-r to K.1S rents I present movement, while mark exchange
or about $1 a hundred In the last month, remained unchanged nt the low record
say the rise Is due to the strong sta- - price at whloh It closed on Monday,
tlsttcal position of sugar throughout the Foreign exchange men how-worl- d

owing to the European war. ever, that exchange on Rerlln will drop
Clans A. Spreckels. president nf the Fed- - lower. In support of this belief, they
eml agar Refining Company, In ex- - loltit to the fact thut banking liistltu- -
plalntng me situation Mini jtions which sold fin.oiMi.ooo German

"The rubdamen tall of sugar produo- - tlovernnient nine months, notes here some
tlon and Consumption have been ex- - time ego are now dlsiKielng of their
Cetdlngly strong for month! as a re- - mark exchange to turn It Into dollar!
cult of the destruction of the European pay off these notes whn they mature

for actual With correspond-Pittsbur- g

mill shipments, periods The operat-- h

been advanced west

ndvances

against

the

paclty

shapes

verifies

Tiie

led

ilia

pound,

believe,

beet fields bl the w arring armies. I tea!
ers throughout the United States, how-
ever, refused to recognlxe the signs, so
the natural requirements of the lurt few
weeks have found warehouses lavre of
xuiirtl.es.

The wholesalers' tush fo buy caught
most refiners short of raw sugars and
they In turn scrambled to purchase raws.
Tbe consequence was an advancing

thai forced refined up In sym- -
pslhy.

"I'sually at this period of lbs year
sugar prices decline because of Hie com-
ing new irop shipment from Cuba and
the receipts f domestic beet sugar. This
fall, however, the beet people have not
forced their sugars on the market end
therefore have not depressed quotations.

"Their forbearance nt Hil.i time Is
based largely, of course, on the hope
of an attention of the HtiRnr tariff, which
Is scheduled to he removed May 1, Islrt.
The beet Interests are selling their sugura

y at !i.7." to 6. to cents a pound,
nlieeeas a year ago they were glad to
get about 4!. This shows how their
foresight Is reaping Its reward, for the
beet crop Is the largest of record, yield-
ing 780.000 tons o! sugar.

"I believe ISIS will see much higher
sugar price.') trmn now prevail beoaur'i
the United States will bavo lo supply
practically all of Europe with reilned."

OATH BY PENNSYLVANIA LINES.
I

Increase In Karalnars of gll.ttitn,.
Nx:t la Tea Moatha. ,

i lie earninus or tile rer.ri-vivah- '

system for the month of October and for
the ten months ended October 31 show
considerable Improvement when com- -

Pittsburg in tbe month of October
f 10,106. 341. at, Increase of f H.r.SS.RtM
over the same month In 1!'I4, while in
the ten met. tbe ended October Hi, ltl6,
the railway Operating Income was

an Increase of f 1 .5 3V3 over
the corresponding te month! of ion.

Th! total operating rovonU! of the
lines east and west of Pittsburg for
October was IM.f04.t0t, a gain of

while in the ten month! period
the total operating revenue! amounted to
ll04.4SS.leli an Increase of t4,3l7.7l.

The Pennsylvania Railroad Company
Itself in the month of October show- ,1

railway operat'ng revenues of 110,001,.
Dfe, o gain of l fle.etv, with a railway
operating income Of f,".31,JJft. an

of 11.660.711. The pel Income in
the month of October was $4.404.tS. aj
gain of I l0tti Iff. In the ter. months
ended i ct ob r 31, ltlSi the railway
operating revenue of the Ponneylvanl!
Railroad Compan) w is I16t.tt,0tt, a
I tin of Il.Ttl.tTt, while the railway!
operating Income was IM.ftt.fS0, aio

lot J l.tTt.TOV. The net Income In the tu
utlis pet ual was ffl.016.7eif an In- -

ase !' S,4tt.lft over the same period
IH14.

THE PHILADELPHIA MARKET.

l'Mi:.lKi.l'lll N o' lb ovy irm,.'
tio in t'atnl-ti- st,s-- with a lifeline ot
more than a point Iron the o,enui were
a feature of In slock market here Phils,
delphia Rapid Transit in demand, client

huher Other share wees Utile changed
in pice- - w it II tae on .enoil- - rillllltf fclea.ll
Hon in M ,i hnn The summary
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THE CHICAGO MARKET,
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sale" tig est

:; Am Radiator. 17". 37t", s:.',
Am slnii id. VI

'.v. booth nob pi MUj T41
ltd Canal A k l I
? 'hi Hyi No iHi l'l. - tjili TIHe A Ti MB '.'I'.

cotuwiih aVlison ,14Mt 4tV ICO, ltttDeere H7 07
:''.:tii Diamoiiil Hatch Its 114 ilk',

nr. Illinois llnck VI,
iisi Nat Carbon rt 1:1 1:1 1:1

IVonles lias llii 114 us m
170 1'lllille Setv nf Hilift III.' i',ii, 11c
H40 gears Roebuck 17:' lllH 17:

1'.'..' stew art Warner ''. Ki '"
In' Swill A Co it'. IMU, UfW

I'C mull Carlisle. hi IN 14714

BOND.
II2003 chioago Ky w:, Chicago Hv 11 ft. 7n , Ttfi

) City Hv ;. : Si's
IttfslQ Dm Mulch deb Us inn, He HOI, Hint

i Met l.olil 74
wmo Mi t cm, n .',s 70 70
I0UI Pen Qos ref i.ft louu

SI Uwifl isatsft HIV,
BuOo Telephone i Wilis

( iislltlale)l I ichnnuc
tin tinneiit the

I, lull k Bxehanaa it the lose
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HARKS STILL LOW AS

STERLING GOES HIGHER

British Exchange Buoyant,
While German Bills Are

Greatly Depress.

' Sterling and franc exchange, advanced

on January 1. I!'I. This lliiuidatlon of
mark exchange has to a certain extent
been responsible also for the drop In the
rute on Rerlln

Demand sterling closed last nigh' at

'4tt with cables at 4.71 T. This com- -

bares with Mt. for demand and 4.70N,
' saav, r --anes vmsi at

Sli'a for checks and GS2U. for cables
against a previous close of .r.7 and 1.11
respectively. Italian lire was weak,
dropping from SSntj to flnlVj, while
rubles ndvanned from 3!'i to 11.Mark checks were unchanged at 7K.
while cables dropped from 7Vi to
7!) Austrian kronen advanced from
13.06 to 14.

It was announced yesterday that the
Vanderllp committee waa selling partic-
ipation COrtlflOateS to the various bank-la- g

Institutions and Mrms throughout
the country that desired to share. In the
new Hrltlsh credit of ffio.noo.OOfl. Hanks
in Beaton, Philadelphia, Chicago, St.
Ixiuls and other financial centres of th
country ar purchasing ths participation
certificates. The largest amount taken
by any one Institution was. 11,000,000,
Xone of the certificates has been taken
by Individuals, though several firms haie
taken considerable amounts.

DAILY FINANCIAL CALENDAR.

BX DIVIDEND,
Company and Term.

AniericRi, Sug.ir Rftnlr.g
quarterly

Suf,.r Heftntng,
quarterly pM

Borden's Clotiueneed Mtlk.
quarterly pM

tt'hlsso Northwestern, uuir- -
,eriy

l' X". r' I, ,.'. m ,.,,a.
Dfd

Bastern Steel, 1 pf.l I fif)
srankfoi ) and BOt n il ark.quarter, y ti ,o
)"",:,, ,a geapi ouartsrly l pfd
Oloee H"i,p. ttuerterly 2 pfi 1W"-I4t- 4

ill.. t,e Veep, quarterly, epi pf--

lireat Voethsm lire no.-- .

Met, lie ::,si lilrn.ti.griank seinl- -

,11 TCI., pfd
New V.irk Air llrake. ,iinr- -

terly I s
pIVIDIsWOg PATAVUt,

Adams Express, ulteriorly, , II 'ill
Aniepicaii OH, ,1'Jar-

terlv oejin liAinetlcan .ittiia ill'. fSlii
annual pfd je.

Atnrh'ti (i.in. quarterly
American Power :ei Light,

quarterly I'd
Anierl.nn Pmall i,g nil iterin- -

i ng. quasxerly jfi 14
American Telegraph en Cable,

quarterly j H It
American Tobacco, quarterly, eam t"i
Atchison, quarterly com 14 tBaton Moure Blectrle, Initial,, li'.
Bitt-a- RoUgS BlectrlCi eemt- -

snnual Pfd tft
Uia, hs'one Valley ilas and

Blectrle, quarterly 12.
II,. i kstoi.e alley lois Slid

Bleetrtc "etnl annual 11.40
Traction, Ught and

Power, quart!rly lUft
Butterlcg Co., quarterly
Central UUslsstppI Val sy Elei

trie Properties, quarterly. pfrt ai.ci
i lil .i., ,:reu Western ptd l'e
Cincinnati; Vest driesas ai,l

resae PaclOe, qusrterly.. pfd :
'ltutens graotloa NMn ;ih--

clsveisnd and l'tttsoutg. sp
gtd . ouarterly

Olevelana and Ptttseurg ltd.,
quarterly i.".Connecticut P. ever, quarterly.. pfd I! :.o

Connecticut ttlver Pwwer.... if 1

,..s. rve Rubber siios, eeral- -

nasi pfl US'
Cripple Creek Centra qusj--

'ripp Creek central, q'jitr-eeml- -

pfd 11
'tiehman Son . inc.'.'
unnuat Pft

Deere A- Co QOaTtSrl) pfd ill'
Detroit L'nlted Railway, ouar

ter.y
li.mie .Mine., quarter.
Restem shore uas v Bieotrle.. pfd
Hseeg and Hudson ''.' tei
Preeport ih.. quarterly pf.l ,
ileneral Aophalt, Quarterly, . pfd lug
Oeneral Chemical, quarterly., com
1, -- tiers. Development
Qreal Ka.ls Monufactur, eetnl-

annual It.M
urear Northern Paper quae

terl'. IS'.
Hacaeneacti tVat!r, send-a- t

ti Hal - - o,
Harkeneocti Water, eemlan- -

rolal pfd
Harbison w.i ke- - Refractortes,

quarterly If)
Inland gSKl, M'lirterlj' 7"i
international Harvester Cor-

poral Ion, quarterl) pfd 1 4
l' national Harvester

of V .f.. 'iusr-Uriy- .

pfd
,t'.,,ra wi if, quarterly

Jackson i'o, semi --an no! I tit
Kind- - County Rleotrlc Ught

Power, quarterly i
Like ,,f th- - Weeds Mining,

quarterly ttt
Iik- - the tl'iinl) Mlrdng,

i,n-r.- v 14
11 I'" II, e laAufacturlngi eeni- -

fttinuiil 4"k
UggStl A Mver. TobaOM,

quart ftriy -- A

Msnliattan Brtdgs Tnrfts "ent
Un!i quarlerly

Manhattan ahlH '
Maasactiusetts .ias pfi
Uossacliusetli Kills, eeml!a.

tniul tti
Mai Hep irtn.e.i- - .stores 'l'e
Midd e West L'Ulttles, uust

; pfi U4Jt
Mollue Plow 1 Pf t i 4

N,;,j.i ManufactuKng, semis
annual t

National Cloak full, quar-
terly t ptd

New York A ivJo'ie.- Blectrk
Utah roe sr, que r: srls pfd i.

Norfolk Hal way A Ught
eetn j Hti nual itt

Norther. T- - U llle-'tr.- . iiar
lerly 11 so

Ogllvia Klour Mills, qua!
terly pfd me

mi" Has, quarteety CcaTIi mei
rittsourii. Heseemer A teie.

Krle Ranroasl, isml-annu- pfd 3e.
Pennsylvsiila Ugh ling, end

annual oom
Pltlsbura eite,... quarterly .... pfd l

Pittsburg, Toungsiown A Ash
t.ebuia, quarterly ptd 14,",

Plynioulh Rubber, quarterly. . pf.l 4

Ittket liegeman. qualSftrl) com lit
ito. nesiei Railway A Light,

quarter pfg 1 1444
Kouthi rn Pipe l.lin quer

terlv . .
oo

Sea: h v, stern Power t Light',
uuar' erly pfd

fttudnhskftr Corporation, extra. 1 't
Ptudelkoaer forporai ion quar

terl t'i".
finite baker Corporation guar.

tarlv pf i lSftf.
L'nlted r Manufoi orers.

iiuarteriy pfd Iti ft
tfnlted Drug, uuiil teirly coin
t'tilte.l Di .id. I'M rn , 'Mill
l'nlted Drug, quarterl) llf.l
Wailthain Watch. ssmlanmia1 Pf
w.isuing' on Railway i Pnsc- -

iHc. quarterly Iti 44
Washinglon Railway Rlec

trie, uuarlarly pfd v.
W ,'Kt Koole Power A Light,

iiuunorly 11,
Walt". .1 U Manufa tarlnir.

ulteriorly pfd
white. .1. ii. Engineering Cor

poratlon, uuarterU pfd i

Wisconsin Minneapolis l.ient
A Power, quarter.' 41 ft

Wool worth, K. W naaf .ei w:
Y rk Mantifioturingi oenul an

nual l.i.no

NEW CITY NOTES.

Int.
It.ilc fay l)u- - Hit! OffiT Id. I

NVOIty Vi I, II 101 id iii. la)
m-- ptvpi. in mi iois i.fi

I xtrn Yule t Tonne II I s I il nJ .

The lUrt'itnrs & '! iwnt
MMiufewCturins umpuiiy clorltiroii yr.s- -

ttnuiy an ttgtrn nviil.Tul of per nt.,
puyiiblt i roiiwbr ;:. im Ntoolc of ravord

let i nilier s 'V roffulur MUtifioii)
ilivi-l- ml ot I ;i I1 MHt whm hIkh ie

liiit-i- l iiml i m utile .latiu., ry in
took of Di inb-- tt.

DIVIDEND AND INTRRRST.

Coupons Maturing December. 1915. Payable at the Offices ol

Harris, Forbes Co
Mm Street, Corner William, Now York

Also Paysble ot the Office of our

CMcais Oor respondeat
Harris Trust th Ssvirujt Bank

rirst
Aberdeen, S. D., Independent

School District Funding
Atlantic, Iowa, Refunding
Berkshire Street Railway Co.,

Mass., Pirat Mortgage Oold
BrooUfield, Mass., Refunding

Tax Exempt
Carteraville, Mo., School District
Caiey, Iowa, Independent

School Diatrict
Cedar Rapidi ft Iowa City Rail-

way ft Light Co. Firat Mort-
gage Gold

Charlea City, Iowa. O''r ft 5
Council Bluffs, Iowa, 5 School

Diatrict
Commonwealth Power Co.,

Jackion, Kalamazoo ft Lower
Michigan, Firat Mtge. Gold

Cook County, 111., Cicero School
Diatrict No. 99, S

Crookaton, Minn., School Diat.
Decatur, 111., Board of Educa-tion- ,

School Diatrict, School
Building

De Kalb, 111., Sewer
Dee Moinea County. Drainage

Diatrict 5';
Dona Ana County, N. M.
Galva, III., No. 1 School Diatrict,

Annually
Hamilton County, Tenn.
Highland Park, 111., Sewer, Park

ft Bridge
Hoquiam, Wash . M Funding
Hartley, Iowa, 5ri
Jefferson, Iowa, Refunding
Jessamine County, Ky., Turn-

pike
Laporte, Iowa, Independent

School District
Lexington, Ky Refunding 4'$"r
Louiiiina Port Commission

5 Harbor Improvement

December Investments
We own and offer over 200 different issues of selected
municipal, railroad and public service corporation bond1; which
we recommend for conservative investment at prices to yield

4 to e
Write for circular offerings SN fnr Investors,

BUSINESS TROUBLES.

WBISIIMAN BROt. A petition In bank-rupto- y

tuw- - been flio-- l sgslnsi VVftlssman
lirn-- . dealers in trunks and leather
goods at Iff Columbus v end 4.. sixth
avenue. They made an a..gnment en
Monday.

0BOR4J1NA I' HIPP of Din We.t lllSt
street bft.. tiled a petition tn bankruptcy
to get n I of o deflclettay ludgmeni ..f
t 7 nif.i seTalnst her on November
it. Wueens nounty. She has in. aee- ts

NATHAN PBARIeMAN A petition In
bankruptc ha. been filed sgslnsi
Nathan Pearlman, dealer in drssa k 1.u; fifth avenue. Uabtlltlei are

l.iiu" and as."l- - IftOO, Ht unci an OS
sUrnmsnl on Mon Isy.

DAVID ROPBNPBLD A petition In 'omk-rup- l
f bus ie.n fii.iu arain-- t David

Roaenf!Hl, deal r Iti men furnbdllng
goods, at alee Third avsnus, II1 made
an ssetgamsnt on Mon, lav.

JOBRPH I.KW1NK--- pftUtlon In bink-ru-
y has been Hied against li I.e

will", manufacturer of brails, at 131
West TblrtlstB street, lie mods sn
elsnaient on Monday. Liabilities ftre
1 1 ii'", and s,:t . J . .."'i

KAUFMAN .v BAYER A pett'...n In
!'nkruit,'y hue been filed against Kauf--
nmn A ICiyer. deaieri In cloihins ,m.
men s riiriilshlnr go la at lltf Thirl
avenue Liabilities i,ooo, Th. y
meie an assignment Monday

IH IMKIIT' . 'I '.e .N A sin.in. ,.f 77''?
First avettus, has tl e i, ii. tltlon tn
bankruptcy with : i IlltlSS 14 - an l no
aeset i

Bankrupt)') Orbedalee,
A J APPEI. s. in ,v I. eioav: man

tufers at 7 tvest Tiiini h street.
fl ed sche tu'es shooing liabilities

nd itftftftti Ii' '.-
IPRAKL RuHEN, b i er In drv C" ids .,

i ot Orchard sireen has nied oheduli i
showing liabilities It.eos ind no asssts,

M V. Ki IBRK - II h .1 in U-- a, n.
Hani's order contlnnlns 'Ih- composition
,.f Max Kobre's Bank, at 41 .una; street,
With eredHora wa.i nied yesterday In Ihe
Called stat.s District a nt w
company, called the Kobre Assets: Cor.
porntioti. lias form" take over

ii- - ,,f be t .ink in Him cliy and
liqul.lme them foi credit. - There are
lr.'io.i depositors i lereeted in this hunk,

IteeeD.r appelated,
MORRIR rnvs BBR In Ign H uc'i

has appointed it Hrowmng rec
of Morris I. Pe isl.her. jobber in woollens
ut If il, tn. . er. bond If,!!!, on ap
plication of II. se rg Levis A- Hall, nt
he reitueet of ' II t .7 With ivin - ag- -

gregatlna ovi r 114,000, authority to
oontlaue e'.i:t :. itftlft. l.te'-:,!- -

-

Anrlllmrr RereKrr
DRBADNAL'OHT TiHK A nritnKR fOM

PANT Judga MnuBh ha- - appointed R!l
rrnnic of BaKlmor an i.'.irv rttctl i
an pi.ijlty hull for the eta in this oltj
of th DradnUffht Tlr- - ana Rubbtr
Compsny ot Bltltnore Th aMt.-- in
thin city are :t ;'l Ww Kitty third
H'.r'-- uid pvfa i lti1 h' 10,000, contlstts
Inf Of rirt"-- . T,f"i-- and 000.
Mr PVank waa appointed recrivi-- fr tbioompany 1 Bljltnori n Novenibar i T

oi applloMlon of the Mantoaiaaati Mantt- -
met urine ntni- ir. u rp nt r foi 111
"0i. ti." Dread naught Tim ml r.'i
Company paiawarf oof ration, with

AMHlliNM r:IN.I'ARKK, DAMNUM At KRIKDMAX, T .

mualC pUbJUher at Wul Forty, fifthwe haa mad a an aMignmant to Hiiiry
'. Mot-- . The foiiipnny WM iDCOrpOe

n i oi. February till. wih capital
to 11,000, Vincent Partta li irf-.;- .

dent, nii'i th oom pany had a branch In
Chh ito

rNTKHBoRO BNORAVIKO fOMl,,NY f
10 pulton etriT itnf made an aaalrn
ui'nt to .i. 4.1 Tomllnaoti i a aa
in ". paraTq in Marca, laof, nrj
atouk of iio.ooo. and Bdwin H. whiit ih
praaldanti

gEl it .v rTKi:. INC, manufacturer of
woman'a nerkwiir .i 1 Ran Nina-laa- n

t h utre" hai mad n aaala nmtnl
t. Uao rt hafritti Th company wai ln
corporateil In Sapl i"r. I urn M- i -

timet s;ia i president,
R K a I . DAIRY COMPANY, IN'., of n-- S

Mad faon avanua nai mad an aailen
man i te Mai Kebl U wea uearBora7 i
.n Mar hi ioi . nn'i pti ntp Kranfol la

ALFRED UUOOB.VHBIM. trading n Al
frfii i . uaenhiM rn Ut Co., Im porter of
poeti HriH and at usi to ftai
Broadway, mada an ueiennu nt t

Mai Uranbrj.
ISAUElftiLe l.KWIS. .leaUr In dry f.O'l

and notion ut IfOH Broadafay, haa
an aaalgnmeni to Joeeph i skin

ner
CH ii LRfl m ileBR, v rocer, i Beat

Ninth (raet and 318 i:'o Tenth atraat,
iuh mada an alfiimant to Morrti
t u a a a.

DIVIDEND DECLARATIONS.

i lompany and term, tu Ami PvMe
New Quli killver

Mining I! Dec. Bl
Hallway ste.-- gyring,

quarterly pfd 1 i 1, rier, jn
Vugon Uold, quartsrly. -- 7 'f, jan, t
luggenhftlm Knplorallorii
quarterly 4". Jan.. 3

Yale A Towns Menufac
turlng, quartsrly I VI J'.n. 3

T.i le A Tew ne M ii nil fie'
turlng. estra fc'i Dec :j

Peoples Natural tlo!
)usage, quartsi l

ptandard ol Ken-Ke- n

kv. quarterly
gtamlard 'H ' -

t u, k v. f t r.i ....
Hritllioni-Mllllks-

pfd

raatiMtia HtMilpt laerdfi .

Th totft-- l't'iid duUM tha
i'ustum Hoiiae yeatei'da) wore $7X-90- 1

H5i of Whloh VttftlT6a,f.l n:ia for
niatvhnnUtt vt Ithdrn m n ffom niriwiiiid,ij.-- Btetl $440,5iST.. f". n oon
InipufLntlone, totki it for No
vembor wetv $13,074,101 04.

OrVIDBNDU AND INTEREST.

carefully

Bo reft Correspsssssf
N. W. Harris ft Co., Inc.

First (Coatlaaeg
Marshall Township, 111.. High

School Diatrict, Annually
Manning, Iowa, School District,

Mankato. Minn.. M
Monette Mo Refunding
Montevideo, Minn., Water Wks.
Muskegon Heights, Mich.,

Water
Norfolk, Va.. Atlantic City

Ward Improvement
Onawa, Iowa, Electric Light
Perry, Iowa, Refunding
Rockford Edison Electric Co.
St. Joseph. Mich., Refunding
Spalding County, Ga Court

House
Springfield, Minn., Sewer (An-

nually)
Springfield, Minn., Water Works

Extension (Annually)
Sterling, 111., Street Paving
Stoughton, Wis., Sewer Wt
Willow Spring!, Mo., School

District, Refunding
Seeonil

Groton, S. D., Water Worka
Refunding 5"r

Matt
White County, Ind., Court

House
Matt

Criwford County, Ind.. Court
House

Fifteenth
Winchester, Tenn., Water ft

Light
Twentieth

Sedalia, Mo., School District
Refunding

Thirtieth
Geneva, 111., Bridge

KLBCTtONfl AND MRKTINOB,

NOTIOK HRRKBV IVBN Ihat tic
aapusl ti tng ,.f th.- si kholders of th.j t RoMneon, Norton . tncorporati i.

win held tha "tn r the companyi
Sn 7j Leonard Ptreet. in the City "f Ni

County of Men York, and Plate (
New York, "n l'th day December,
Itlt, at .''ev.-- o'clock In the orenoo!, for
the purfei-- e of electing three Dire. tOfl 1".
the ennuing vir and two InepectoM of
elections to serve at the net anil'l.,1
meeting, an i for the transaction cf such
other biislni.es as tuny pr,p,r! cone oe-

fore enid remain open
from eleven oelocfe th! forenoon until
twelve o'clock noon. The Transfer

lie closed frmi th" thirtieth day ot
November, iiii.. to the twonty4rtath lay
of December, 111".

Doted, Nu York the flret day of Decern
ber, Itlt, CHAP. H. NORTON, Secretary.

1 DKI'OKtlDIN I'OK It A II. -- riM K.
DDI: ASK TAHK Nnlii'K tlm- -

eating of stockholders ealled foi N

'tni'-- r lata. l'l'-- f.,r ;iie bornees of con
e'.terltig a pr ose, H.malg imatlrin of in
Rlker m Hegemen Co New- York, an
the t r.ite.i Dr'ic Company of Mossechu
eette. lias been atljoui insl f,r all piirpo.-

IV''..nr intn. a' I.'.'" ' M
Itoon 4, ; ponl Building, Wllmlngt'
Delae are.

.1 sr I WATTt.FY. Pecrstars
Dated, New York. November it, 1J15

-
SACKS nY AI'CTlOV

Andrew - Mci ornsaca, tuelloaeee,
DKIN II. Ml 1. 1. Hit A s) i,' .

i. ii i in imil . nit itTH.
101. ,. :n. a.

Vese
' 11. order uf Trustees of Kstate

.loltii i pa fgbt De) d.,
SHARI-.- SUN PRINTING AND

PUBLISHING COMPANY

O0ULD BACK WITH DENIAL.

Mum. lean Orger fr Transfer )ii

iUsoari Paelge Panpertpi
in niisaer tn atatement recently

publlehed tn the effect that h would nal
transfer certain parcels of rni eatste as
trii'li-- r f.,r tin- - Mtpaourl Padflc Itull-wii-

George, ,i Oould, who returned t.'Nw York from I'D" South yesterday,
said tint lis Iiml not to traiiefer
tli property, hut that us tho Missouri
Pacific hns gone, into tip. panda of a
receiver lie Wanted a nrnji r order from
the court ns to t'.n disposition of the
property,

The Missouri fa tic hoard same time
t'l'l" ii ""'i inn in, pr.ipci'i . tw trail.

i "erred to a trtit company In St. Louis.
hut a a receivership wai then p ndlng
Mr. Gould though I thut tor hi.-- own nro.
lection ' d for the protection f tin
i it lie r set urlty holttara proper court
authority Should he ,,ht.'iine, for thetronator,

Use :4

ii jgn, i
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THE PITTSBirRG MARKET.

PlTTsnrno. Nor sn KMinrwl Pirrproof,
in- - shnweii early slrenglh, "'iit.- - from loIn, Inn i i. oft igtrr under orotti iskii
..i i. unsmni uos & Closnc last u
n, .ii uiarr sulcus were si,,j. mltuoaange m pre . Trie numniair;

, Otwn-- lllgb- - lesw
vsmisj esl

i" Am Win is. ni
: . Am i id Ma, i, , W41' Am iv i, Mecu pi i ll.', Caner River i"..

Cni'imiii.-- ii is '.ts .i',
Pi Harb walaef id s..
ii . - It. c " 'i

al nrpiro))tiiu
N it Kiri't, tiinl pf
Oliin 1 ,ii H'.v. Ohio K.wl )iil M

n Okie Oof a
I'Sl I'ltls ,l, J. t,,,,
1.' IMIslmr Cooln Mute fid
')) Mill To i

ii"i VVsftt'houM Kit c

1.14 -- UM I M ii rkrt.
Tl'RalDA V N an

It 4ipr .r baavea vr ? head. inaian if a nton eara naltnad nr.-
elaUtfhtarera. tji-- h waa no tradttia iiImportanra in live uattle Tha reeiiiia
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